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Federal reserve banks: 
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298, 351, 413, 513, 577, 642, 690, 745, 815 
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Dividends paid Be Rr ato a aha 104, 173, 586 
Earnings and expenses______-_---- 104, 172, 586 
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Federal reserve clearing system: 
Amendment to regulation J__._.__-------- 158 
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ROP ROR Soins cecindedcsd 339, 
396, 499, 557, 627, 676, 732, 800 
Years 1913-1928 
Italy, nen of 
Foreign commercial banks, condition of 
214, 287, 342, 399, 502, 560, 630, 679, 735, 803 
Foreign exchange rates: 
Germany, discussion by agent general for 
reparation payments 137 
Monthly figures ; " 
217, 290, 344, 401, 504, 562, 632, 681 , 737, 805 
Yearly and monthly averages, 1922- 1928_ 8, 35-37 
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198, 259, 328, 377, 457, 546, 611, 674, 730, 790 
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396, 499, 557, 627, 676, 732, 800 
Years 1913-1928 263 
Reparations— 
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Settlement of Belgian mark claim 
Retail food prices and cost of living 
220, 293, 347, 404, 507, 565, 635, 684, 740, 808 
Wholesale prices— 
All eommodities............-. 38, 154, 218, 
291, 345, 402, 505, 563, 633, 682, 738, 806 
Groups of commodities. ______- 39, 155, 219, 
292, 346, 403, 506, 564, 634, 683, 739, 807 
Glass, production dade see 20, 117, 193, 
256, 325, 374, 454, 543, 608, 671, 727, 786 
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Coin and certificates— 
Circulation 43, 161, 225, 
298, 351, 413, 513, 577, 642, 690, 745, 815 
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299, 352, 414, 514, 578, 643, 691, 746, 816 
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Imports and exports— 
United States— 
Preuss OF... ou .. ee Sa 
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298, 351, 413, 513, 577, 642, 690, 745, 815 
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Weekly figures 4, 162, 
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Condition of 30, 149, 213, 
286, 341, 398, 501, 559, 629, 678, 734, 802 
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342, 399, 502, 560, 630, 679, 735, 803 
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220, 293, 347, 404, 507, 565, 635, 684, 746, 808 
Grocery chain stores, sales of 24, 124, 
199, 260, 329, 378, 457, 546, 611, 674, 730, 790 
Groceries, wholesale trade 23, 121, 
198, 259, 328, 377, 457, 546, 611, 674, 730, 790 
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Fiduciary powers.) 
Hague Conference, 
approved by 
Hardware, wholesale trade 
198, 259, 328, 377, 457, 546, 611, 674, 730, 790 
Hay crop estimates 547, 612, 675, 731, 791 
Herson, J. F., resignation as chief examiner_-. 760 
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Imports, England 
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221, 405, 636, 809 
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Receipts, Canadian stockyards. 222, 406, 637, 810 
Slaugntered, index of. ................ 21, 118, 
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Discount rates— 
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287, 342, 399, 502, 560, 630, 679, 735, 803 
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291, 345, 402, 505, 563, 633, 682, 738, 806 
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292, 346, 403, 506, 564, 634, 683, 739, 807 
Industrial production. (See Production.) 


Industrial statistics for England, France, 
Germany, and Canada___.-._--_- 221, 405, 636, 809 
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| SEO pt RA, 221, 405, 636, 809 
NOR os kw _. 222, 406, 637, 810 
Re NB ss ces cone 20, 117, 193, 
256, 325, 374, 454, 543, 608, 671, 727, 786 
Iron ore: 
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Foreign exchange rates— 
Monthly averages_--_-_-_-__- 34, 153, 217, 290, 
344, 401, 504, 562, 632, 681, 737, 805 
Yearly and monthly averages, 1922- 


NS EG Te. 35-37 
Joint-stock land banks: 
Exempted from provisions of Clayton Anti- 
rune AGby GREE OF OO6Q.. on cancnewecue 295 
po OPE st Pa ree Cee ee 54, 171, 232, 


305, 357, 421, 520, 585, 649, 697, 753, 822 
Kerosene production, index of , 118, 
195, 257, 326, 375, 455, 544, 609, 672, 798, 787 
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Foreign branches, establishment of, 
opinion of Attorney General relative 
Die tbnnnwian concen ek eee ia ams 685 
Membership in Federal reserve system, ee 9 
Mh disn ia cea eh eo aik cocks acoenws , 15 


223, 295, 348, 410, 510, 572, 639, 687, 743, 811 
Metals, wholesale prices 18, 115, 
190, 254, 323, 372, 452, 541, 606, 669, 725, 784 
Mexico, foreign exchange rates: 
PEONGMIS WVOINIM oo eh 34, 153, 
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299, 352, 414, 514, 578, 643, 691, 746, 816 
End of month figures_.____-_- 43, 161, 225, 
298, 351, 413, 513, 577, 642, 690, 745, 815 
Weekly figures 44, 162, 226, 
299, 352, 414, 514, 578, 643, 691, 746, 816 
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351, 413, 513, 577, 642, 690, 745, 815 
Weekly figures 44, 162, 226, 
299, O35, 414, 514, 578, 643, 691, 746, 816 
Member banks— 
All banks on call dates 237-240, 
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Reporting banks in Federal reserve 
ON eo eh ae dam ad 53 
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Weekly figures... ._. 51, 169, 231, 304, 
356, 419, 519, 583, 648, 696, 751, 

Revised figures, eae anette 
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293, 347, 404, 507, 565, 635, 684, 740, 808 
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Discount rates— 
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150, 214, 287, 342, 399, 502, 560, 
630, 679, 735, 803. 
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Yearly and monthly averages, 1922- 
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Russia: 
Bank of— 
2 aan eee 30, 149, 213, 


286, 341, 398, 501, 559, 629, 678, 734, 802 
Discount rates, monthly figures 31, 
150, 214, 287, 342, 399, 502, 560, 630, 
679, 735, 803. 
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WOONGMAy GONG. oo cio saa 339, 
396, 499, 557, 627, 676, 732, 800 
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Monthly averages...........-- 34, 153, 217, 
290, 344, 401, 504, 562, 632, 681, 737, 805 
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| AER TITS 35-37 
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293, 347, 404, 507, 565, 635, 684, 740, 808 
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291, 345, 402, 505, 563, 633, 682, 738, 806 
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Federal reserve banks...............-- 172, 586 
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Held by Federal reserve banks, weekly 
III ois ini Sete iiss 45, 163, 227, 


300, 353, 415, 515, 579, 644, 692, 747, 817 
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right of bank to borrow. -_.-...------- 741 
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Discussion of _ 93, 175, 241, 360, 525, 658, 703, 756 
ieee Advisory Council statement regard- 

hates Teeth ta ila in ba igi Gace niss 176, 178, 362 
Monthly figures 17, 114, 
189, 253,.322, 317, 451, 540, 605, 668, 724, 783 

Security prices: 

Germany, discussion by agent general for 
reparation payments 143 
Index of 
190, 254, 323, 372, 452, 541, 606, 669, 725, 784 

Serbs, Croats, and Slov enes, Bank of: 

Annual report 496 
Condition of 0, 149, 
213, 286, 341, 398, 501, 559, 629, 678, 734, 802 

Senate resolution relative to speculative loans-__- 175 

Sheep slaughtered, index of 21, 118, 

195, 257, 326, 375, 455, 544, 609, 672, 728, 787 
Ships cleared: 


De Cie ne xnwkeiwemens oou 221, 405, 636, 809 
WN De A Ln eid G 221, 405, 636, 809 
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Shoe chain stores, sales of 24, 124, 
199, 260, 329, 378, 457, 546, 611, 674, 730, 790 
Shoes: 


Index of production 21, 118, 

195, 257, 326, 375, 455, 544, 609, 672, 728, 787 
3, 121, 
198, 259, 328, 377, 457, 546, 611, 674, 730, 790 


Imports, France 221, — hy 809 
Production, index of 118, 195, 
257, 326, 374, 375, 455, 544, 609, 673, 728, 787 

Silver: 


Coin and certificates in circulation 43, 161, 
225, 298, 351, 413, 513, 577, 642, 690, a 815 
Price of 153, 
217, 290, 344, 401, 504, 562, 632, 681, 737, 805 
Production, index of , 118, 
194, 256, 325, 374, 454, 543, 608, 671, 727, 786 
South Africa: 
Bank of— 

Condition of 30, 149, 313, 
286, 341, 398, 501, 559, 629, 678, 734, 802 

Discount rates— 
CE TR ioe tibia ict Seca a 630 
Monthly figures 31, 150, 214, 287, 
342, 399, 502, 560, 630, 679, 735, 803 
Gold holdings, 1913-1928 263 
Gold imports and exports 33, 152, 
216, 289, 339, 396, 499, 557, 627, 676, 732, 800 
Retail food prices and cost of livin 40, 156, 
220, 293, 347, 404, 507, 565, 635, 684, 740, 808 
Wholesale prices 38, 154, 
218, 291, 345, 402, 505, 563, 633, 682, 738, 806 

Spain: 


Bank of— 
Condition of 30, 149, 213, 
286, 341, 398, 501, 559, 629, 678, 734, 802 
Discount rates 
NTN 8 oe 31 
Monthly figures 31, 150, 214, 287, 
342, 399, 502, 560, 630, 679, 735, 803 
Cost of living 40, 156, 
220, 293, 347, 404, 507, 565, 635, 684, 740, 808 
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Monthly figures 339, 
396, 499, 557, 627, 676, 732, 800 
Years, 1913-1928 263 
Foreign exchange rates— 
Monthly averages 34, 153, 217, 


Silk: 








Spain—Continued. Page 
Foreign exchange rates—Continued. 
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Wholesale prices ‘ : 
218, 291, 345, 402, 505, 563, 633, 682, 738, 806 

Speculation, loans for: 

ad s answer to Senate resolution regard- 


Board’s letter to Federal reserve banks 


regarding 94 
Discussion of_. 93, 175, 241, 360, 525, 658, 703, 756 


Federal Advisory Council statement on__-- 176, 
178, 362 
Statement in annual report of Bank of 
MEM Saxe Ske Seer oe 272 
Stabilization of currency. (See Currency sta- 
bilization.) 
State banks: 
Admissions to membership-------_-.--- 41, 159, 


223, 295, 348, 410, 510, 572, 639, 687, 742, 811 
Condition of all banks in the United States 
on call dates 58, 309, 524, 701 
Number of, on call dates 58, 309, = 701 
PiUuMer 1s SISOS kc Sn Soca es , 159, 
223, 295, 348, 410, 510, 572, 639, 687, 743, 811 
Member banks— 
Branches, number of 98, 768 
Classification of loans, investments, de- 
posits, and borrowings on call dates. 654, 
655, 827 
Condition of, on call dates. 238, 423, 651, 824 
Earnings and expenses 5 


Statistical work of the Federal Reserve Board_. 439 
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(NE Ol oa cn ddatsndaneeeeck lens 312 


PE titencwtas etd dauidu eu 221, 405, 636, 809 
Re nem bar yk 221, 405, 636, 809 
PE Seer Te 222, 406, 637, 810 
CE ee 1 re ame onde Ye 20, 117, 
193, 256, 325, 374, 454, 543, 608, 671, 727, 786 
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Common, index of prices._.......------ 18, 115, 


190, 254, 323, 372, 452, 541, 606, 669, 725, 784 
Department stores 24, 122, 198, 
260, 329, 378, 457, 546, 611, 674, 730, 790 
Revised figures bute hil tees deck hak Chuan a 
Gold, in United States. (See Gold stock.) 
Straits Settlements, foreign exchange rates: 
Monthly averages 34, 153, 
217, 290, 344, 401, 504, 562, 632, 681, 737, 805 
Yearly and monthly averages, 1922—1928__ 35-37 
Supreme Court of Texas, opinion of, on form of 
trade acceptance 157 
Supreme Court of the United States: 
Opinion of, on right of a consolidated na- 
tional bank to succeed to trust business 
of a constituent trust company 
Refusal to review decision of Court of Ap- 
peals of the District of Columbia relative 
to discretion of Federal Reserve Board in 
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ing corporations 
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Amount transferred to._.....----- 104, 173 
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298, 351, 413, 513, 577, 642, 690, 745, 815 
Weekly fig ures 46, 165, 228, 
301, "354, 417, 516, 581, 645, 693, 749, 818 
591, 824 


407 


National banks 





290, 344, 401, 504, 562, 632, 681, 737, 805 


State bank members 592, 824 








INDEX TO VOLUME 15 








Page 


Suspensions, bank 5, 125, 


2 
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Sweden: 
Bank of— 
Condition of 30, 149, 213, 
286, 341, 398, 501, 559, 629, 678, 734, 802 
Discount rates— 
Changes in 679, 803 
Monthly figures 31, 150, 214, 287, 
342, 399, 502, 560, 630, 679, 735, 803 
Gold holdings, 1913-1928 263 
Cost of living 40, 
220, 295, 347, 404, 507, 565, 635, 684, 740, 808 
Foreign exchange rates— 
Monthly averages 34, 153, 217, 
290, 344, 401, 504, 562, 632, 681, 737, 805 
Yearly and monthly averages, 1922— 


35-37 
Joint-stock banks, condition of 
214, 287, 342, 399, 502, 560, 630, 679, 735, 803 
Money rates 32, 151, 
215, 288, 343, 400, 503, 561, 631, 680, 736, 804 
Wholesale prices— 
All commodities 38, 154, 218, 
291, 345, 402, 505, 563, 633, 682, 738, 806 
Groups of commodities 39, 155, 
219, 292, 346, 403, 506, 564, 634, 739, 807 
Switzerland: 
Bank of— 
Annual report 
Condition of 30, 149, 213, 
286, 341, 398, 501, 559, 629, 678, 734, 802 
Discount rates, monthly figures. 31, 150, 214, 
287, 342, 399, 502, 560, 630, 679, 735, 803 
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Monthly figures 339, 
396, 499, 557, 627, 676, 732, 800 
Years 1913-1928 
Foreign exchange rates— 
Monthly averages : 34, 153, 217, 
290, 344, 401, 504, 562, 632, 681, 737, 805 
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Money rates 32, 1 
215, 288, 343, 400, 503, 561, 631, 680, 736, 804 
Retail food prices and cost of living 40, 156, 
220, 293, 347, 404, 507, 565, 635, 684, 740, 808 
Wholesale prices 38, 154, 
218, 291, 345, 402, 505, 563, 633, 682, 738, 806 
‘Tax, franchise, paid by Federal reserve banks- 104, 173 
Taxes, Federal reserve banks 172, 586 
Telephone and telegraph expense of Federal 
reserve banks 72, 586 
Textiles: 
Index of production 20, 117, 
193, 256, 325, 374, 454, 543, 608, 671, 727, 736 
Wholesale prices 18, 115, 
190, 254, 323, 372, 452, 541, 606, 669, 725, 784 
Time deposits of member banks. (See De- 
posits.) 
Time loans, interest rates on 13, 
185, 249, 319, 368, 448, 537, 602, 665, 721, 780 
Tires, rubber, index of ‘production 0, 117, 
193, 256, 325, 374, 454, 543, 608, 671, 72, 786 


Crop estimates 26, 547, 612, 675, 731, 791 
Manufactures, index of production 117, 
193, 256, 325, 374, 454, 543, 608, 671, 727, 736 
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Trade: 
Discussion of 
Retail. (See Chain stores; 
stores; Mail-order houses.) 
Wholesale— 
23, 121, 197, 


259, 328, 377, 457, 546, 611, 674, 730, 790 
Revised figures 180, 197 
Monthly summary 9, 106, 181, 
245, 315, 364, 444, 533, 598, 661, 717, 776 
Trade acceptance, form of; opinion by Supreme 
Court of Texas 
Transportation statistics, railway: 
221, 405, 636, 809 
221, 405, 636, 809 
222, 406, 637, 810 
United States 23, 121, 
197, 259, 377, 457, 546, 611, 674, 730, 790 
Travelers’ checks, reserves against, ruling on... 348 
Traveling expenses, Federal reserve banks... 172, 586 
Treasury bonds, average yield on 13, 110, 
185, 249, 319, 368, 448, 537, 602, 665, 721, 780 
Treasury certificates of indebtedness: 
Average yield on 13, 110, 185, 
249, 319, 368, 448, 537, 602, 665, 721, 780 
Held by Federal reserve banks— 
Maturities 48, 167, 229, 
302, 355, 417, 518, 583, 647, 695, 751, 819 
Weekly figures 45, 163, 227, 
300, 353, 415, 515, 579, 644, 692, 747, 817 
Treasury notes: 
Circulation 43, 161, 
225, 298, 351, 413, 513, 577, 642, 690, 745, 815 
Held by Federal reserve banks 45, 163, 
227, 300, 353, 415, 515, 579, 644, 692, 747, 817 
41, 159, 
223, 295, 349, 411, 511, 575, 638, 688, 743, 813 
Trustee in bankruptcy, right of national bank to 
act as; ruling on 
Trustee, power to act as. 
powers.) 
Turkey, foreign exchange rates: 
onthly averages , , 
217, 290, 344, 401, 504, 562, 632, 681, 737, 805 
Yearly and monthly averages, 1922-1928.. 35-37 
Unemployment: 


(See Fiduciary 


222, 406, 637, 810 
221, 405, 636, 809 
221, 405, 636, 809 
222, 406, 637, 810 
(See also Employment.) 
United States bonds held by Federal Memes _ 
227, 300, 353, 415, 515, 579, 644, 692, 747, 817 
United States Circuit Court of Appeals, decision 
of, re discretion of Federal reserve system in 
matters relating to credit policy 
United States notes, circulation 
225, 298, 351, 413, 513, 577, 642, 690, 745, 815 
United States securities: 
Held by Federal reserve banks— 
Averages of daily figures 11, 108, 183, 
247, 317, 366, 446, 535, 600, 663, 719, 778 
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End of month figures 43, 161, 295, 
298, 351, 413, 513, 577, 642, 690, 745, 815 
Weekly figures 45, 163, 227, 
300, 353, 415, 515, 579, 644, 692, 747, 817 
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Revised figures, 1927-28 59, 96, 169 
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tional bank to succeed to trust business 
of a constituent trust company 
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tive to discretion of Federal Reserve 
Board in approving organization of for- 
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Foreign exchange rates— 
Monthly averages 34, 153, 217, 
290, 344, 401, 504, 562, 632, 681, 737, 805 
Yearly and monthly averages, 1922- 


Venezuela, foreign exchange rates: 
Monthly averages 34, 
217, 290, 344 401, 504, 562, 632, 681, 737, 805 
Yearly and monthly averages, 1922-1928__ 35-37 
Wages. (See Pay rolls.) 
Warrants, municipal, held by Federal reserve 
banks, maturities of 48, 167, 
229, 302, 355, 417, 518, 583, 647, 695, 751, 819 
Weekly statements of condition of banks. (See 
Condition of banks.) 
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(See Prices.) 
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